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Summary of our findings

Overall observations
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Figure 1: Industry income, expenditure and government funding in 2012-13

DfT £2.8bn
Transport Scotland £0.7bn
Welsh Government £0.1bn
TfL, PTE and other £0.4bn

£4.0bn

Franchise payments
(E1.9bn)

Franchise receipts
(E1.9bn)

Passenger income (£7.7bn) Network grant Other income
Other income (£0.7bn) (E4.0bn) (£0.6bn)

Access and other :
Train operators charges (£2.0bn) Network Rail

Staff costs: £2.3bn Operating costs:  £2.7bn
Rolling stock charges: £1.5bn Financing costs: £1.5bn
Other costs: £2.5bn Depreciation: £1.8bn

£6.3bn £6.0bn

2 Information about investment in the Crossrail construction project is available at http://www.crossrail.co.uk/about-
us/funding#.
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increas®d foyoml1.204afhd decreased -b¥. 6. 2% from 2010

8.Government funding-18as aA4.e@bn tied MBScBINpae a sle2t of 20
and.od fr oml2T0OhleOr e are significant wvariations in the
Engl and, Scotland and Wales. For example, o9 anal
pepassenger journeyOpiemr Brogulranredy tion ASk.o& | and and A9.

99Whil st the industry continues to receive substant
passengers have covered an i nucsrteaysbisn g opsrtosp aretliaadn vc
over the past three years;-13%32. 6mpdr ecddtud 26 Inddsit
58. 5% i-h1.2010

10.Tot al passenger incomh2. wAs AFowWpbnanobiRde® of t |
i ncomer wamsuffiregubhatdedhkeadesrom fegWae mdtedt iiamlkesi t i

understoedghh@miac@manrntti on of industry funding comes

l1.Passenger incomeailnkhrgedansétw compdredbniol ®0ddmpar e
to 21011.0 The majority of otdbhuees tion crnecarseea siesd Ipiaksesleynger
number of journeys i ncflé@asindg 10y 42419 % Juarr @ hZa0l 1yls i s
that in real terms, a@erjppger haegomecpeas-passBrpdd. 7%
decreased by 3110.% from 2010

¥ Consistent with our determination the November RPI uplift is used throughout our analysis to adjust for the effect of
inflation. The retail price index (RPI) increased by 3.0% from November 2011 to November 2012.

* As explained in Chapter 5 (Methodology), there are limitations to our analysis due to the restricted number of ticket types
that are captured i n t Imgerincome dasabasey Howevdr, EdddrBibler thah @irsaralysis is likely to
provide a reasonable attribution of income to the ticket types presented here.
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Table 1: Industry income, expenditure and government funding

(Em except where stated) 2011-12 2010-11
2012-13 variance ? variance ®
Industry income
Passenger income 7,683 3.6% 7.1%
Other income (incl. intra-industry) 3,280 5.8% 3.4%
Less intra-industry income -2,002 12.2% 7.8%
8,960 2.7% 5.6%
Industry expenditure
Train operating costs (incl. intra-industry) 8,288 4.2% 5.6%
Infrastructure costs 5,984 2.3% -4.5%
Less intra-industry expenditure -2,002 12.2% 7.8%
12,269 2.1% 0.1%
Government funding 4,016 -4.2% -9.1%
Surplus / (deficit) ® 707 -21.5% 8.7%
Passenger income per journey £5.12 0.7% -3.0%
Passenger income per pass. km travelled £0.13 1.7% 0.3%
Train operating costs per pass. km travelled £0.11 0.0% -1.7%
Infrastructure costs per track km £0.19m 2.3% -4.4%
Infrastructure costs per train km £11.79 2.0% -9.7%

& Adjusted for RPI inflation. 2011-12 and 2010-11 financial information has also been restated from information
published in previous versions of this publication as we now have better information.
® As explained in Chapter 5 (Methodology) this is not an accounting profit in a statutory reporting sense.

122Figure 2 shows an analysis of the annual change
passenger ki,;someter ¢ hieadi s st year-l1blfabdiendlipobat &deat h:e
cost of tihber daudhweyhtaniy e?dd 2101 i n r eFailg utreer ni2s sfhtoews ttahkait!
in to account incr eashieng nodsussttorfyot heaokt wok &metre t
redupadtiwut @i n NeOwor enRaybi axphgwastsh dira ptatsas enger
have benkéi mesdtr eduemia@an in their contributions to
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Figure 2: Income and expenditure per passenger kilometre since 2010-11

£ per pass.km
0.25 - 450
4.5% -1.4% -6.4% 0.2%
0.20 -
0.15 -
0.10 -
£0.10 £0.10
-10.9%

0.05 - 0.4%
0.00

2010-11 2011-12 2012-13 2010-11 2011-12 2012-13

Income Expenditure

m Passenger incoma Government fundingm Other income  m Train operator expenditure  Network rail expenditur

# Excluding intra-industry income and expenditure.
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Industry income and government funding
13.The rail industry re®®en vierdl 2 ®d & Bldnawamepobv Ad2d
governmenbtypas9aagnedr 10% from ot hecapiarrckanmggr opet udi ng

rental s.

Figure 3: Sources of industry income including government funding

Other Network Rail
income?, £0.6bn

Other train
operators income,
£0.7bn

# Income from station retail outlets, property sales, freight and open access operators etc.

® Income from car parking etc.

Government funding

14.0ur anal ysisogdlows nfmbradki nd .bas A3, 2pr es@0%9 ofg

t hiendustryos > Gotadnmemctend®.bohri buNet wor k Raimadand i
a net coofAfidbonb r ahn opearlathorusgh there were signifi

® our analysis uses financial information provided by Network Rail and train operators. There are differences between the

amount of franchise receipts and payments reported by train operators and the amounts reported by government. These

differences are shown in Table 4.2 and are primarily due to differences in the timing of recognition of grant income (as

required by accounting standards) and how Passenger Transport
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compared-1tla 2010

151 n realgoverrmment funding of Ne3%wvdmrlomR2iOlDbb@2cr eas
from-2D10This funding was set out in ORRG6s 2008 Pe
requi rfeamentthe fundi2d(4pREG&B8nodd i2t0 OhYalsa rdgeesll i neelsul t of
efficiency savinbavehmtvebdlet Worsk pRaiilod.

16.Gover nmentOdsbcno @t r Ad uttri ainn toper 4t Bndst  ipracyltmeda ds mA
traper atwhi £h were neardbry of fseodembpttAer 9t.r Dium oper e
anal ysis shosisunnedhiantign odpeérat ors lbedomeBDAgn dOby

AO. 4bn f#4am 2010

17.The sougocveesr nofenhgfohdhésivrayaidhowndin Figure

Figure 4: Sources of government funding

Passenger
Transport
Executives and

Transport for other, £0.2bn
London, £0.1b

Welsh
Government
£0.1bn

6 http://orr.gov.uk/what-and-how-we-requlate/requlation-of-network-rail/how-we-regulate-network-rail/previous-control-
period/periodic-review-2008.
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18.As shown 5 meFiegare significantgovarnméenbnbsundi hpe
Engl and, ScotlAnd pmdod pWalte . nEnogfl atnodt ahla di ntchoeme owe st
government 9% Tonfditnogt aln dRumsglcgengmp ar =€ ft or Wad %% sf amn d
Scot IGomwde.r nment fundi b § ewa rpiaescs efnrgaim dil2amrdiog wr iArY . 6
passenger jour neA9.ih3 Sgert | pasisneernygleirn Wal es .

Figure 5: The contribution of government funding to total industry income by country

England 27%

-10% 0% 10% 20% 30% 40% 50% 60%
Government funding as a percentage of total income

m Funding of train operations ® Funding of infrastructure

19.Fi gésbkBows our analysis of (itnoctlauldignogv erhnemean tl ofcuant d ic
Net wor)k eqRaid petoeéemtiagemdafst ry i nconme asdroovns 6,rna iFli gf
passengrusalamcsweé segrlikeat est befnedovweéerammeanmst hf undi ng
passengiemtsem®i VLeolnyd ons ecdo mmut efrandhéaeisvicndg ysubstar
l®s supmpadrtted our analysis supgglersdasolpleadt pass¢édSger s

Trains and dEadstnoQo arsetc)ei ve any finamcial support f

200 The regionalndgbdtffereméms geli g dhiend actr at hatnet wwer k |
high fixed cocds biarsepagdsddegrenmampetstion from oth
transpbower and more disper sedndoevgearnndmeonnt rwirlalli nfgrns
mai nt ai n serfviimcercitdilmosagydegwbet e passenger and ot her

income alone is inslufdaasema ftor meedt coisftfser ences

" We consider that our approach to allocate government funding of infrastructure costs to franchise areas is as reasonable
and accurate an analysis as is currently practicable. However we recognise that there are multiple approaches to this and
that care is needed in interpreting our analysis. The methodology underpinning our analysis is explained in Chapter 5.
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Figure 6: The contribution of government funding to total industry income by train operator

Net government funding

GB total 31%
c2c Rall 14%
Chiltern ' 33%
New Cross Country 40%
East Coast -2%
East Midlands Trains N 36%
Greater Anglia Abellio 10%
First Great Western 20%
LOROL 49%
Merseyrail  28% 66%
Northern Rail — 69% ® Funding of train
operators:
First ScotRail 200 64% Payments to
operators
Southeastern 33% (+ve)/Receipts from
operators (-ve)
Southern 11%
. . m Funding of
South West Trains -1% infrastructure
First Capital Connect 5%
First Transpenine Express 49%
Arriva Trains Wales O 40% 65%
Virgin Trains 17%
London Midland ° 3506 45%

-40% -20% 0% 20% 40% 60% 80%

Government funding as a percentage of total income
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Passenger income

21.Passengerreprcesients ticket income from passcskeger
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22.As summari skthdimcrifadd@assenger incomBEneerdparteod bte
considered inpaseengghh@gBBwihke the number of passe
i ncreaifganbdy total distance travellld®d Tolye paavsesreangee
passenger Xl8was5l® 28d i n8r¥%xoenpafr 2@il2and t he aver a
fare per passenger WKOlB,o nen rien ¢ .8¢6xamedplaef@® o Wl2. o
Adjusted fothenhivarbger pazl8engeemBddeandn tzhCeel aver a
fare per passengeiankeé dlomyn@.re travell ed

23.Thegrional variations i m®-13aarses esniggenri fiinccaonmel yi nl o2welr
vari attilbensl g me ler offlennddiinsgc us seBenbpasesenger journey,
i ncome was high&%tfohl| BVwg dERIYPA Sacdot (AnWA 7 Per
passenger kilometre travelled, pass#&hogbel oiiad elmg we
(A®alnd Sc¢AD®RNnd

24.0n a passengthre wem dalsaw variability oftrpasnsenger
oper agwhhirsh i s perhaps surprising considering the d
bottonger dnseanceéyshoopretr adtiosmeauntceer and ruroanldooper at
Overgrroeucnedi ved the highest pageenfgéeltometoeemparveph

passenger kilometre) and Merseyrail the Tbwseet (AC
di fferences wil| |l argely reflect t@ameowdrfifmarthds ser
willingness ticemathra@aiughsesubwsi dy in areas where p:
i nsufficient to meet industry costs.

25.0ur analysis of the contribution of regulated an
i n FshaunrBe Our anal ysitsh e ungafjecrthist ptlls ta srs e nngcesme wa

& Within the industry, passenger income is commonly known as farebox income.
® Calculated by dividing total passenger income by the total number of passenger journeys.

YRegul ated fares increased by 5.9% in January 2012 and 4.2% i
website www.atoc.org. ORR publishes an index of the average price of rail fares. The index increased by 4.3% from
January 2012 to January 2013 which is higher than suggested by our analysis. The variation may be due to the way the
index is calculated as it does not easily capture changes in types of tickets available, e.g. one-off rates. A review of the
methodology underpinning the rail fares index is currently underway.

™ The coefficient of variation of passenger income per passenger kilometre travelled was 15.8% across train operators.
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Figure 7: Contribution of regulated and unregulated fares to passenger income™

Unregulated:
Other, 0.4%,
£0.03bn

Unregulated: Firs
8.5%, £0.7bn

Regulated: Season,
19.5%, £1.5bn

Regulated:
Standard, 7.4%
/— L i)
£0.6bn
Unregulated:
Discount, 32.7%,
£2.5bn
Regulated:

\_Discount, 7.6%,
£0.6bn

Unregulated:
Standard, 21.0%,
£1.6bn

2 our analysis also showed that 49% of all journeys were covered by unregulated fares. In practice the price of some
unregulated fares are effectively capped by the price of regulated fares. The greater contribution of unregulated fares to
total passenger income is mostly due to the greater use of unregulated fares on (more expensive) long-distance journeys.

3 We used the LENNON passenger income database to calculate the relative contribution of different fare types and
applied this to -L3rtaal passemgerincane o predice thid dnalysis. As explained in Chapter 5
(Methodology), this data was for the calendar year 2012 and excludes some fare-types. However we consider that our
approach provides a reasonable estimate of the contribution of different fare types to overall passenger income.
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Figure 8: Contribution of regulated and unregulated fares to passenger income by train

operator

I
GB

c2c

Chiltern
New CrossCountry|
East Coast e
East Midlands Trains
Abellio Greater Anglia
First Great Western
LOROL

Merseyralil

Northern Rail

First ScotRail

Southeastern
South West Trains

Southern

First Capital Connec |---

First Transpennine Expres
Arriva Trains Wales

Virgin Trains

London Midland

G

S

i i

|
| S
WWEEE

m Regulated: Season

Regulated: Discounted (Advance, Off-peak, Super off-peak)
< Unregulated: Standard - Anytime
« Unregulated: First (Season, Standard & Discounted)

I
o
l%?ii:?ﬁ”xﬁ%ﬁi | ! ?x:l
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

m Regulated: Standard - Anytime
« Unregulated: Season

Unregulated: Discounted (Advance, Off-peak, Super off-peal
- Unregulated: Other

Other income
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Industry expenditure
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Figure 9: Breakdown of industry expenditure

Infrastructure
financing costs,
£1.5bn

Depreciation
(amortisation) of
infrastructure
capital
expenditure,
£1.8bn

Train operators'
other costs?,
£2.5bn

2 Fuel, train maintenance costs etc.

Train operatorsoé6 expenditure
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passengers on a train). A\wyearsasgea gterrai mederngiatiined nwe
to 75 in Scotland and 67 in Wales.

Office of Rail Regulation | April 2014 | GB rail industry financial information 2012-13 16



30.,Averagepéematimr oexpend®teur @ rvad sn Al 4 Wsnientg et hirsa vred d
Engl and had the highest av.é@&ipaege ttrraaind &d d eorweetdorie yc, o <
Scotland (A10.44 per train kilometre) and Wales (2
l i kely reflect the (dirfafienrsentn |Eenmgd tainsd dfa vter,aioms av e
train), and al stoh ae¢h dant({ wmwep!l afn dt haisnsa hhgleer pcopbrt
rolling fotroeck aghp Ine®,)tPancdc s
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geography and ,aemwglrlapdas cet her drivers of costs wh
operators such as staff salaries. There are also ¢
train spefatoexampl e, rolling stock |l easing costs
about what train’s They caepoopedats not seek to in\
for the differences in trai.Roroptehrea trienags ocnoss tsst aatcerdo s
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conclusi dnsaalwo watl perf or manc é&oawof yvtiehnidd vii d uaall e aorpleyr aa

subjecy pndvbding more transparent information abog
the public debate about the aalaewlhiehre money of t he
32.Train operators paid A2.0bn in track acceosfs and

12. 2% comparle2d tThix0llncrease is mostly due to inc
set dWR0.8i n

Infrastructure expenditure (Network Rail)

33.As shown 1j nN@awbek Raiwhass6 éi@ipre n21B,1 vse & msitcerre a s e

oR .8 compareldli2and28écrease of 4. 5%Tkekompaéadat-da0201
12 liasrgely due to increased traction electricity <c
operators for unplamfheddengeaecadrlddmppaomiost Il Yowedue t
mai ntenafhicmranaadng costs

3. Average Network Rail9meppentiaokekivhemAODr &. Using
Rail 6s expenditure wadm hpegrh etsrta cikn kEinlgd naentdr( )@ mfla2l | o
per track kil ometmper atnrda dNa | keisl d Met. rld) .

4 For example, rolling stock charges paid by Virgin Trains were £302m and those paid by East Coast were £563m. A key

driver for this variance is likely to be the age and type of rolling stock used by these operators. The average age of Virgin

rolingstock i s 9 years and this fleet mostly comprises Class 390 P
years and this fleet mostly comprises InterCity 225s (source: ORR Data Portal).

5 our analysis also includes £14m of infrastructure expenditure by TfL on the core East London Line. For convenience, we
generally only refer to Network Rail in this analysis.

Office of Rail Regulation | April 2014 | GB rail industry financial information 2012-13 17



35.Net wor k RaBdn sprenprpfdeats (renewals and enhancem
202113. Téipendiats@0Ben greater SbhawowfthemoAli sapeadi bflir e
that ORR included in its PROWZ| dateer misnaztaipex amadrh 4
depreciation in our'™ i Tthi st cryefpéreesseesndasn aal dydsiitsi onal i
was funded by Network Rail borrowing.

Figure 10: Comparison of income and expenditure for GB, England, Scotland and Wales
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Structure of the report

36.0ur objectives for this womkhnzial eamii®ia madsheems Ch
GB rail asndusshoye, andgdamaranmSdgklogtnd oWalEes i s pr ese
2. This information i sNetthweorr kp eReasied ®dtse d nfhbr opacht 0o h¢
Chapter 3 and fforrareatcihaipdr ditherGh@a pt er 4. The met ho
under pinning exxupl ainmd d/ siiSwa pdpwarpttienrg 5i.nf or mati on i s |
to the report. Oarl|l abbhéfyenm&kesatl so av

http://orr.qgov. uk/ dat a/ as dathsa/n2e0 Ea23ls.xd sc/ 0003/ 567

% See Chapter 5 (Methodology) for an explanation of these differences. This variance is partly due to Network Rail re-
phasing a significant amount of renewals and enhancements work from earlier to later years in CP4. Further information is
available in our annual efficiency and finance assessment of Network Rail 2012-13:
http://orr.gov.uk/publications/reports/efficiency-and-finance-assessment.
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1. Introduction

Purpose of this report

11We consider that there is a need for greater tran
strengtbentabi liimpy oavred ithd obometthedehbdtue &or money of
funders, both gpassemgmtist @ nfdadpor2t0,20t he Transport Se
endor d@ck etdh f or more transmpaéau ®hrcyd althfeiu nlhkt ¢Geosv.realindnoein t
seekirre@ater transparenmgr é ngpaubtd kdcl $oeatvtiicels Gover nme
that providing better information on public sesvice

12The complex structure of the British rail industr
income, expenditure and government fcumdsitntdgato ft rtahnes pi:
has a vitaldroVvengotpbabehavi ourradiindhian g sfshitrdgdiaredns ar
annual pubQriecaatt i®mr tavdfil n i (hdustry f%ananscital hiedfpomadatr ie
and to inform the debate abouts tfluenidigeradsusse rgyedrss vaan di e

taxpayer

13The information preswihnhtdég: within this report
@passengers to understand what they are paying f
(b)al  ow a cl ear ego wsdrcnsngagtreo¥ i dviheg esupport ;
(interested partuedet 9t gadinng boftitedustry financi
(di nform decisions on the future structure of the
()i mprove industry planning;
(i mprove partnepshapsoandi cbin the industry,;

(gdenabl e more efficient regiul ai neb.ugdamnsgy pipnocretn teifvfeisc
revenue sharing mechani sms;

(hsupport increased route | evel accountability an:t

)provide better benchmarking data of costs and ef

™ This is available at http://www.parliament.uk/business/committees/committees-a-z/commons-select/transport-
committee/inquiries/parliament-2010/rail-2020/.

8 Our 2011-12 publication is available at http://orr.gov.uk/publications/reports/gb-rail-industry-financial-information-2011-12.
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anMer seyfwavkebut whose support this work would not

Industry structure and rationale for our analytical approach

15The rGa8i l icrodnpstifsye snati onal rai | ,Nienfwoa HtrrRumdtw rae npr
oper anthoircsh provi de paststeengredirlasetr vatcleasr efnr ei ght and ¢
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suppl.Teespri mary focus of our analysis i.s Network R
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London North West ( LNW) , Scotl and, NSuwesek , Réleesrsies , a
dividend compa&mntys wihrdoocfhieli mvel ¢ oirn dpuasyt rdyo wn debt

Figure 1.1 Geographical coverage of Network Rail 0s
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uuuuu

Sour ce: Net wor k Rai l

19 Merseytravel is the Merseyside passenger transport executive.
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make use of the central spine of tMiedIlwersds , colasndami
OvergroauamtdBadl So (% Thaekrenn) t o g entehiefrf swi@rh¢ s of gov,er nme
thstsrusti gme f incpalnitclayt ecso under st anding of t hcee raai-la isnu
GBIl evredr.t herardeetavdisl abl e in Annex A.

Figure 1.2 Alignment and overlap of rail franchise geographies and operating routes
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Sour@RRanal.ysi s

19For these r emaséoonnes btehsetr ewaiys t o present rail GBdustr
| evledr. exaempdregplgi cal ddiys agpem eadiastnigornganatbd e/f umlo f or

understanding regional variances in i nfrraacp eruasttarrs

2 As another example, of the five train operators which travelled in excess of 2.5 million train kilometres on the London North East
operating route (New Cross Country, East Coast Mainline, Northern Rail and First Capital Connect) only one (East Coast Mainline)
did not travel at least this distance on at least one other operating route.
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this report.

1110ur analysis is primarily focused on Network Rai/l
expenditure. However we recognise that whilst in fi
small er components of the industry than franchised

component of the railwa ndrusvirdye wall huizglxlhys ins amfd t hei
contributi onuirn athaa pytseirs 5does not explicitly focus ¢
are not directly involved in the provisien oblianp
operating companies and othesupphwanchaininsti mpoi ba
i nvol ved i n thelspawviicseison @adcuatmamgrss.s al so excl ude

constructwbnepcbojeentl ydordemway yleat form par ¢ of th

1.12We have not attempted to analyse industry i ncome
for example for indhvsdwalul draéqgquijoeraegibgnificant
analysis required, and it smavnayl uiet ewnosu | odf bien cgouneasct & nodn a

accurlae edtytri buted beneath the | evel at which cost s

Structure of the report

1.13Chapter 2 summarises rai/l industry financi al i nf
for England, Scotland and Wales. Chapter 3 summari s

operating routesmands€bhaphies dnbBaommiataiom dodper @bachs o

1.14The met hodol ogy underpinning our analysis is expl
al so avail abl ethitnt pEXdevMwwl. @mrmatgov. uk/ dat af aislset s/ e
i ndufsit man2cOi 1428 s.x | s

1.15Annex A summari ses the regional operations of fr a

Care required in understanding and interpreting our analysis

1.16For the reasons sekghaf hedrnmbdlkalelluwmpdeanagl!l vystie was
all ocate finameahaverilndppinmag iaomd miend | f graed hgsegr amhid
routWwhste wconsi denmetthheadisl tdheet at Baur weshave employed p

reasonabl e a@aman alcgsuirisast ecur rent lwe preaotgind aslel ¢ hat t he

2! Information about investment in the Crossrail construction project is available at http://www.crossrail.co.uk/about-us/funding#.
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2. GB rall industry financial information

disaggregated by country

21GB rail industry fimRdmBciial pirrefsemmatdi om ftdhn s2Chapt
Engl and, Scotland and Wal es.

220ur analysis shows that thatn t2i0&8vacso2Bbln ob6f rwhinehgt
maj or i Boyn)( AMlads. i ncurred in Englatnidand odndwhk@. BDlyn Ailn
Government 4pbOovofdeduflals ssgnger i7Tbhoomedwas hA7. i nc ome
stations and pr)wmer tAyl . i3rbamame et c.

Tabl e Summargdos$tiy income, expenditiume2l@3h? gc
Tabl e I ndustry ni R2t08lRe

Tabl e I ndustry @axpetwdli2t ur e

Tabl e Governmentoff urhcei mapi |l -I1hdustry in 2012
Tabl e Sources of government funding

Tabl e I ndustry income, expendituwmr @0 RWaigodRIE R

approach for Network ®ailoés capital expeé

Tabl e High | evel analysis of inddS8try financi

Table 2.1: Summary of industry income, expenditure and government funding in 2012-13

£m GB total England Scotland WWEIES
Industry income?
Passenger income 7,683 7,108 376 199
Other income 3,280 2,733 415 132
Less intra-industry income -2,002 -1,570 -355 -78
8,960 8,271 436 253
Industry expenditure ®
Franchised train operators expenditure 8,288 7,061 909 317
Rail infrastructure expenditure 5,984 5,126 578 280
Less intra-industry expenditure -2,002 -1,570 -355 -78
12,269 10,617 1,133 519
Income less expenditure -3,309 -2,346 -696 -266
Government funding ® 4,016 3,014 685 317
Surplus / (deficit) ® 707 668 -12 50

@ Tables 2.2, 2.3, 2.4 and 2.4a provide more detailed information about income, expenditure and government funding.
®As explained in Chapter 5 (Methodology) this is not an accounting profit in a statutory reporting sense.

2 The approach adopted in Table 2.5 shows the amount of money that Network Rail spent on renewals and enhancements
projects during the year rather than the depreciated expense (accruals based) approach shown in Table 2.1.
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Table 2.2: Industry income in 2012-13

£m ‘ GB total England Scotland Wales

Franchised train operators

Passenger income 7,683 7,108 376 199

Other 739 654 40 45
8,422 7,762 416 243

Network Rail income

Fixed charges 1,109 784 273 52

Variable charges 583 534 38 11

Other 849 761 64 24
2,541 2,079 375 87

Less income from train operators -2,002 -1,570 -355 -78

Total industry income 8,960 8,271 436 253

Table 2.3: Industry expenditure in 2012-13

£m GB total England Scotland WWEIES

Franchised train operators

Staff costs 2,302 1,988 213 101
Fuel costs i diesel 387 322 39 25
Fuel costs i traction electricity (paid to NR) 233 215 17 1
Rolling stock charges 1,460 1,264 147 49
Network Rail charges 1,769 1,355 337 77
Other operating expenditure 2,063 1,854 148 60
Interest & exceptional expenditure/income 17 17 1 0
Corporation tax 57 46 6 4
8,288 7,061 909 317
Infrastructure
Controllable opex 939 804 84 51
Non-controllable opex 497 438 47 12
Maintenance ® 1,013 872 89 52
Amortisation of capital expenditure 1,781 1,483 213 85
Financing costs 1,496 1,282 140 74
Corporation tax 0 0 0 0
Other 258 247 5 6
5,984 5,126 578 280
Less: Network Rail income from franchised
train operators (per NR) -2,002 -1,570 -355 -78
Total industry expenditure 12,269 10,617 1,133 519

 This includes £14m that TfL spent on maintaining the East London Line (ELL).
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Table 2.4: Government funding of the rail industry in 2012-13

£m

Franchised train operators (source:
train operators) ?

Franchise payments to government
Franchise receipts from government
Profit sharing/other revenue support

Franchised train operators (source:
government) ®

Franchise payments to government
Franchise receipts from government

Infrastructure (Network Rail)
Government grants

Rebates to government

TfL (East London Line)

Net government funding (source: train
operators + Network Rail accounts) ®

Net government funding (source:
government + Network Rail accounts) ®

‘ GB total ‘ England

Scotland

-1,939 -1,840 -37
1,231 655 443
746 714 7
38 -471 414
-1,330 -1,287 -29
920 512 290
-410 -775 261
3,999 3,475 303
-35 -3 -32

14 14 0
3,978 3,486 271
4,016 3,014 685
3,567 2,711 532

WWEIES

133
24
96

-15
118
103

221

221

317

324

Table 2.4a: Sources of government funding

Sources of government funding

£m

Network
RET

Train
operators

Department for Transport ° 2,834 -859 3,693
Transport Scotland 718 447 271
Welsh Government 131 131 0
Transport for London 97 83 14
PTEs and other ° 235 235 0
4,016 38 3,978
®There are differences in the amount of

Gover nmen

government financial statements. We understand that this is largely due to the income recognition criteria
set out in accounting standards which require train operators to match receipts from government in the
period in which the relevant expenditure occurs in their income statements. Therefore, the timing of the

of this i
shown in

recognition
expenditure

® This comprises Passenger Transport Executive (PTE) funding of Merseyrail (E75m) and Northern

train
financi al

ncome in
governmentds

(£160m) which we are showing for the first time to increase transparency. Note that in previous
publications we included PTE funding of Northern within the DfT line of this table.

operatorsdo f

stat
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Table 2.5: Industry income, expenditure and government funding in 2012-13 using a cash-based

approach for Network Ra¥ | 6s capital expenditure
£m ‘ GB total England Scotland Wales
Industry income
Passenger income 7,683 7,108 376 199
Other income 3,280 2,733 415 132
Less intra-industry income -2,002 -1,570 -355 -78
8,960 8,271 436 253
Industry expenditure
Train operators 8,288 7,061 909 317
Network Rail non-capex expenditure 4,203 3,643 365 195
Network Rail capex - renewals 2,760 2,283 295 182
Network Rail capex i enhancements 2,046 1,931 105 10
Less intra-industry expenditure -2,002 -1,570 -355 -78
15,294 13,348 1,320 626
Income less expenditure (cash basis) -6,334 -5,077 -883 -373
Government funding 4,016 3,014 685 317

Income less expenditure including net
government funding (cash basis) -2,318 -2,063 -199 -57

% This approach shows the actual amount of money that Network Rail spent during the year. Table 2.1 presents the information
consistent with the accruals-based accounting approach recognising the cost of an asset over its useful life.
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Table 2.6: High level analysis of industry financial information in 2012-13

‘ GB total

England Scotland Wales
Government funding
Share of government funding (%) n/a 75.1% 17.0% 7.9%
Government funding / total income (%) 30.9% 26.7% 61.1% 55.6%
Government funding per passenger journey (£) 2.67 2.19 7.60 9.33
Government funding per passenger km travelled (£) 0.07 0.06 0.17 0.19
Passenger income
Passenger income / total income (%) 59.2% 63.0% 33.5% 34.9%
Passenger income per passenger journey (£) 5.12 5.16 4.17 5.85
Passenger income per passenger km travelled (£) 0.13 0.14 0.09 0.12
Industry expenditure
Industry expenditure per train km travelled (£) 24.17 24.70 21.32 21.11
Industry expenditure per passenger km travelled (£) 0.21 0.20 0.28 0.32
Train operator expenditure per passenger km
travelled (£) 0.11 0.11 0.14 0.15
Network Rail expenditure per train km travelled (£) 11.79 11.92 10.88 11.38
Network Rail expenditure per passenger km
travelled (£) 0.10 0.10 0.14 0.17
Train operator share of total costs (%) 51.2% 51.7% 49.0% 46.1%
Income / expenditure
Passenger income / industry expenditure (%) 62.6% 67.0% 33.2% 38.2%
Income (excl. gov funding) less expenditure per
passenger journey (£) -2.20 -1.70 -7.73 -7.85
Income (excl. gov funding) less expenditure per
passenger km (£) -0.06 -0.04 -0.17 -0.16
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3. GB rail industry financial information

disaggregated by regional operating
route

310ur analysis of rail i nduslt3r yi sf ipnraensceinatle di nsfeopramaattie
Net wor k Rail 6s ten regional operating routes in thi
320ur anal ysat tslhews dathe significant variations in i

government funding across t W etsen viagdiadn aln so @e rea tsium
Executive Summary.

Tabl e Summargdos$tiy income, experrdintdidmne2l@a3h 2b yg ¢

regional operating route
Tabl e Il ndustry ni 2008y regi onal operating rout
Tabl e I ndustry daxpetdli2byreegi onal operating rc
Tabl e Governmentoff urhcei mapi | -I1hduystmreggi oan 2I101&@p e |
Tabl e I ndustry income, expendituwr @I0ARWaigodgRIE R

approach for Network Rgilrégioamilt flpeerap:e
Tabl e Hi gh | dweli samd i ndustry nf i2DaR2ci al i nfor

2 This approach shows the actual amount of money that Network Rail spent during the year. Table 3.1 presents the information
consistent with the accruals-based accounting approach recognising the cost of an asset over its useful life.
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Table 3.1: Summary of industry income, expenditure and government funding in 2012-13 by regional operating route

London London
North North East

£m Anglia Kent ° East West Midland  Sussex Wessex Western Wales Scotland Total
Industry income?
Passenger income 919 712 1,085 1,618 466 649 917 743 199 376 7,683
Other income 296 266 467 702 174 238 285 304 132 415 3,280
Less intra-industry income -152 -169 -262 -431 -99 -126 -179 -152 -78 -355 -2,002

1,063 809 1,290 1,889 542 761 1,023 894 253 436 8,960
Industry expenditure®
Train operators 768 816 1,151 1,909 404 582 715 717 317 909 8,288
Infrastructure 601 438 911 1,417 303 414 536 505 280 578 5,984
Less intra-industry expenditure -152 -169 -262 -431 -99 -126 -179 -152 -78 -355 -2,002

1,216 1,085 1,801 2,895 608 871 1,072 1,069 519 1,133 12,269
Income less expenditure -154 =277 -511 -1,007 -65 -109 -49 -175 -266 -696 -3,309
Government funding ? 190 360 598 1,246 211 98 24 287 317 685 4,016
Surplus® 37 84 87 239 146 -11 -25 112 50 -12 707

& Tables 3.2, 3.3 and 3.4 provide more detailed information about income, expenditure and government funding.
® As explained in Chapter 5 (Methodology) this is not an accounting profit in a statutory reporting sense.
¢ Care is required in comparing Kent to other operatingroutesdue t o some of Southeasternds services in Kent use of tt
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Table 3.2: Industry income in 2012-13 by regional operating route

London London
North North East

£m Anglia Kent @ East West Midland Sussex Wessex Western Wales Scotland Total
Franchised train operators
Passenger income 919 712 1,085 1,618 466 649 917 743 199 376 7,683
Other 56 59 126 159 50 67 69 67 45 40 739

975 771 1,210 1,777 517 716 986 810 243 416 8,422
Infrastructure (Network Rail)
Fixed charges 69 65 147 233 57 48 72 93 52 273 1,109
Variable charges 64 53 77 144 41 52 55 48 11 38 583
Other 107 89 117 166 26 71 89 96 24 64 849

240 207 341 543 124 171 216 237 87 375 2,541
Less income from train operators -152 -169 -262 -431 -99 -126 -179 -152 -78 -355 -2,002
Total industry income 1,063 809 1,290 1,889 542 761 1,023 894 253 436 8,960

“Care is required in comparing Kent to other operating r opeedesailidfragtruciure. some of Southeaster
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Table 3.3: Industry expenditure in 2012-13 by regional operating route

Operating route

London London
North North East

£m Anglia Kent ? East West Midland Sussex Wessex Western Wales Scotland Total
Franchised train operators
Staff costs 211 190 334 512 104 187 228 222 101 213 2,302
Fuel costs i diesel 47 0 71 87 32 1 16 68 25 39 387
Fuel costs i traction electricity (paid 36 32 31 53 7 28 28 1 1 17 233
to NR)
Rolling stock charges 178 111 165 450 55 82 126 96 49 147 1,460
Network Rail charges 116 137 231 378 91 98 151 151 77 337 1,769
Other operating expenditure 177 339 304 416 107 181 159 171 60 148 2,063
Interest and exceptional 0 4 2 -2 4 0 0 10 0 1 17
expenditure / (income)
Corporation tax 3 3 13 16 3 5 6 -2 4 6 57

768 816 1,151 1,909 404 582 715 717 317 909 8,288
Infrastructure (Network Rail)
Controllable opex 93 68 158 228 45 66 73 73 51 84 939
Non controllable opex 64 50 69 113 20 44 57 21 12 a7 497
Maintenance ° 116 74 153 262 52 51 77 87 52 89 1,013
Amortisation of capital expenditure 167 123 254 403 94 123 162 156 85 213 1,781
Financing costs 144 106 220 349 81 106 140 135 74 140 1,496
Corporation tax 0 0 0 0 0 0 0 0 0 0 0
Other 17 17 57 62 10 24 27 33 6 5 258

601 438 911 1,417 303 414 536 505 280 578 5,984
Less: Network Rail income from -152 -169 -262 -431 -99 -126 -179 -152 -78 -355 -2,002
franchised train operators (per NR)
Total industry expenditure 1,216 1,085 1,801 2,895 608 871 1,072 1,069 519 1,133 12,269

Care is required in comparing Kent to other operating r opeedesailidfragruciure. some of Southeaster

® This includes £14m that TfL spent on maintaining the East London Line (ELL).
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Table 3.4: Government funding of the rail industry in 2012-13 by regional operating route

Operating route

London London
North North East
£m Anglia Kent ® East West Midland Sussex Wessex Western Wales Scotland Total
Franchised train operators
(source: train operators) ?
Franchise payments to government -200 -20 -318 -157 -151 -159 -452 -383 -62 -37 -1,939
Franchise receipts from 44 24 199 360 3 20 0 4 133 443 1,231
government
Profit sharing / other revenue 31 64 52 47 109 12 152 247 24 7 746
support
-125 69 -67 250 -40 -127 -300 -133 96 414 38
Franchised train operators
(source: government) 2
Franchise payments to government -170 -24 -252 -92 -54 -210 -339 -145 -15 -29 -1,330
Franchise receipts from 28 83 104 269 6 13 1 8 118 290 920
government
-143 59 -148 177 -49 -197 -337 137 103 261 -410
Network Rail
Government grant to NR 302 291 665 996 251 225 325 420 221 303 3,999
Less Network Rail rebates to 0 0 0 -1 0 0 0 0 0 -32 -35
Government
TfL East London Line 14 0 0 0 0 0 0 0 0 0 14
315 291 665 995 251 225 325 420 221 271 3,978
Net government funding (source: 190 360 598 1,246 211 98 24 287 317 685 4,016
train operators + NR accounts) ?
Net government funding (source: 173 350 516 1,172 202 28 -13 283 324 532 3,567
government + NR accounts) ?
*There are differences in the amount of Government f undi ngWeuaderstand thasthigis largely duetatheincanger at or s
recognition criteria set out in accounting standards which require train operators to match receipts from government in the period in which the relevant expenditure occurs in their
income statements. Therefore, the timing of the r ecogmeécessadlny onia ttchh st hen ceoxrpee n chi ttuwrad ns hogven
financial statements.
bCare is required in comparing Kent to other operating r opeedelsailidfrastructure. some of Southeaster
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Table 3.5: Industry income and expenditure in 2012-13 usingacash-based approach for Network Rail s capital
operating route

Operating route

London London
North North East

£m Anglia Kent ? East West  Midland Sussex Wessex Western Wales Scotland Total
Industry income
Passenger income 919 712 1,085 1,618 466 649 917 743 199 376 7,683
Other income 296 266 467 702 174 238 285 304 132 415 3,280
Less intra-industry income -152 -169 -262 -431 -99 -126 -179 -152 -78 -355 -2,002

1,063 809 1,290 1,889 542 761 1,023 894 253 436 8,960
Industry expenditure
Train operators expenditure 768 816 1,151 1,909 404 582 715 717 317 909 8,288
Network Rail non-capex 434 315 657 1,014 208 291 374 349 195 365 4,203
expenditure
Network Rail capex - renewals 218 160 445 603 216 156 198 287 182 295 2,760
Network Rail capex - 51 419 291 343 121 106 112 488 10 105 2,046
enhancements
Less intra-industry expenditure -152 -169 -262 -431 -99 -126 -179 -152 -78 -355 -2,002

1,318 1,541 2,282 3,438 851 1,010 1,220 1,688 626 1,320 15,294
Income less expenditure (cash -256 -733 -992 -1,549 -308 -248 -197 -794 -373 -883 -6,334
basis)
Government funding 190 360 598 1,246 211 98 24 287 317 685 4,016
Surplus / (deficit) (cash basis) -65 -373 -394 -304 -97 -150 -172 -507 -57 -199 -2,318

“Care is required in comparing Kent to other operating rout edlralinkasttugures ome of Southeastern
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Table 3.6: High level analysis of industry financial information in 2012-13

London London East

Anglia Kent ? North East North West Midland Sussex Wessex Western Wales Scotland Total
Government funding
Share of government funding (%) 4.7% 9.0% 14.9% 31.0% 5.3% 2.4% 0.6% 7.1% 7.9% 17.0% 100.0%
Gov. funding / total income (%) 15.2% 30.8% 31.7% 39.7% 28.0% 11.4% 2.3% 24.3% 55.6% 61.1% 30.9%
Gov. funding per pass. journey (£) 0.79 191 4.46 5.08 4.04 0.51 0.11 3.01 9.33 7.60 2.67
Gov. funding per pass. km (£) 0.03 0.08 0.07 0.10 0.07 0.02 0.00 0.05 0.19 0.17 0.07
Passenger income
Pass. income per pass. journey (£) 3.83 3.78 8.08 6.60 8.92 3.37 3.99 7.79 5.85 4.17 5.12
Pass. income per passenger km (£) 0.15 0.15 0.12 0.13 0.15 0.14 0.14 0.13 0.12 0.09 0.13
Industry expenditure
Industry exp. per train km (£) 24.46 30.58 24.51 24.84 22.35 24.51 22.89 23.71 21.11 21.32 24.17
Industry exp. per pass. km (£) 0.20 0.23 0.20 0.23 0.20 0.19 0.16 0.18 0.32 0.28 0.21
Train operator exp. per pass. km (£) 0.10 0.14 0.10 0.12 0.10 0.10 0.08 0.10 0.15 0.14 0.11
Network Rail exp. per train km (£) 12.08 12.35 12.40 12.16 11.13 11.67 11.45 11.20 11.38 10.88 11.79
Network Rail exp. per pass. km (£) 0.10 0.09 0.10 0.11 0.10 0.09 0.08 0.09 0.17 0.14 0.10
Train operator share of total costs (%) 50.6% 59.6% 49.4% 51.0% 50.2% 52.4% 50.0% 52.8% 46.1% 49.0% 51.2%
Income / expenditure
Pass. income / industry exp. (%) 75.6%  65.6% 60.2% 55.9% 76.7% 74.6% 85.5% 69.4%  38.2% 33.2% 62.6%
Income (excl. gov funding) less
expenditure per pass. journey (£) -0.64 -1.47 -3.81 -4.11 -1.25 -0.57 -0.21 -1.83 -7.85 -7.73 -2.20
Income (excl. gov funding) less
expenditure per pass. km (£) -0.03 -0.06 -0.06 -0.08 -0.02 -0.02 -0.01 -0.03 -0.16 -0.17 -0.06

Care is required in comparing Kent to other operating r opeedesailidfrastructure. some of Sout heast
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4. GB rail industry financial information

disaggregated by train operator

410ur analysis of rail i nduslt3r yi sf ipnraensceinatle di nsfeopramaattie
train oiprertaltios schapter.

420ur analysis shows that there are significant wvar
government Baendheqlécrop elrhaetscer svari ances are summar i
Summary.

43Ther e will be many reasons for these variances 1in
as | ocal geographyasande |de naosg roappsheisc swhi edr aref mor e c
train operators such as staff salaries. There are a
train operators, for exampl e, rolling stock Il easing
aboutatw trains tHh@phisaneppetatdees not seek to inves:
di fferences in train operating costs across franchi
interpreting our anailryfsdrsmatni arhipr caviede da ndanrmet be
about financi al performance,tohfi si ndsi vcildeuaarll yo paenr a tnopros
providing more transparent information aboiut dterbaaitne
about the value for money. of the rail industry as a
Tabl e I ndustry income, expenditure and governt

Tabl e Hi gh | evel analysis of inddg8try financi

Tabl e Hi gh | evel angdaliynsainscioafl iimddbosStmay itomaiim &

5 For example rolling stock charges paid by Virgin Trains were £302m and those paid by East Coast were £53m. A key driver for

this variance is likely to be the age and type of rolling stock used by these operators. The average age of Virgin rolling stock is 9

years and this fleet mostly comprises Class 390 Pendoli nos. The average age of East Coastés
comprises InterCity 225s (source: ORR Data Portal).
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Table 4.1: Summary of industry income, expenditure and government funding in 2012-13 by train operator

Train operator

o o § gmn;l = = % pe a @ 0 m T &
4 2 95 o & 222 27 S ¢ E H_p 8§ 524 sd» o< =9 0 g g
S » 3 33 g 3m 382 Fz =m3 %5 5 £32 321 535 883 85 33 2 s =7
£m s e s 39 o S 85 58 23 357 3 3223 684 933 %32s 25 a3 e 2 2% | 1ol
Franchised Train operators
Passenger income Y134 145 415 612 305 584 782 219 635 633 843 513 178 116 851 252 125 46 297 | 7,683
Franchise receipts from government ! 0 0 21 0 11 0 0 312 86 0 0 0 52 131 0 59 83 75 447 | 1,279
Other ° ! 4 15 7 75 42 33 78 54 50 67 64 46 13 46 45 38 13 16 34 739
Franchised train operator income * 138 159 443 687 358 617 860 586 771 700 906 558 243 293 896 348 221 136 779 | 9,701
Staff costs ! 30 44 84 129 84 131 232 208 172 178 196 119 52 92 150 109 63 50 181 | 2,302
Fuel costs (diesel) ° ' 7 12 35 30 40 36 71 36 0 0 9 0 20 22 26 10 1 0 31 387
Fuel costs (traction electricity paid to NR) 2 6 0 0 20 0 27 0 4 29 28 26 25 0 0 37 13 3 4 12 233
Rolling stock charges ! 24 20 147 53 28 134 68 55 104 81 109 55 62 40 302 43 17 12 105 | 1,460
Franchise payments to government ' 19 6 0 203 0 138 165 0 0 141 283 182 0 0 104 0 0 0 0| 1,241
Corporation tax ' 2 0 0 7 4 0 -3 6 2 5 6 2 4 5 6 0 2 4 5 57
Other (including Network Rail charges) ! 44 82 164 247 193 153 335 242 456 255 261 167 91 120 251 174 130 54 430 | 3,849
Franchised train operator expenditure ° 131 163 429 689 348 618 869 552 764 687 890 550 229 279 877 349 216 124 764 | 9,529
Franchised train operator inc less exp ¢ | ° 7 -3 14 -2 10 -1 -9 34 7 13 16 8 14 14 19 -1 5 12 15 172
Network Rail
Franchised train operator access charges | * 19 34 95 96 70 100 125 104 110 98 109 73 36 60 165 66 9 13 297 | 1,679
Net government grant ¢ 42 89 278 187 201 213 385 401 262 231 278 213 145 208 298 202 55 56 234 | 3,978
Other s 13 16 38 37 40 41 66 70 82 65 90 46 24 36 54 48 11 10 76 862
Network Rail income $ 75 138 411 319 311 354 576 576 454 394 477 333 205 304 517 317 74 78 607 | 6,519
Network Rail expenditure $ 82 126 381 265 258 414 478 559 395 411 457 301 206 269 434 286 87 79 495 | 5984
Network Rail income less expenditure ¢ 3 -7 12 30 54 52 -60 98 17 58 -18 20 32 -2 35 83 31 -13 -1 112 535
Total industry income 213 297 854 1,006 669 971 1,437 1,162 1,225 1,094 1,383 891 447 598 1,413 665 295 215 1,386 | 16,219
Total industry expenditure ° 213 289 810 954 606 1,031 1,347 1,111 1,159 1,099 1,347 852 435 548 1,311 635 303 203 1,259 | 15,513
Industry income less expenditure © 8 0 9 44 52 63 -61 89 51 66 -5 36 40 12 49 102 30 -8 11 127 707
Less net government funding © S 24 -83  -300 16  -212 75  -219  -713  -348 -90 5 31 -197  -340 -194 -262  -138 -131  -682 -4,016
Industry income less expenditure excl. 3
government funding © -24 74  -255 68 -150 -136 -130 -663  -282 -95 41 9 -185  -290 92 232 -145  -119  -555 -3,309
Dividends paid by train operator 3 8 0 0 0 0 0 0 36 9 12 18 10 21 16 40 0 9 15 12 204
Source: (1) tramgtaopeunaters@2) Networ k Rail 6andg)ORR analysie. Ayexplained & pard 48 thers areantary measorts for, variances between costs/income and care is needed in interpreting our analysis.
Care is required in comparing Southeasternéds income and eaptadnd susedthedigoBpsed I railfinfrastructie. s ed train operators due to

® Some train operators have indicated that the fuel costs (diesel) and Other (income) may in some cases include the additional cost/revenue from fuel sold to other operators.
° As explained in Chapter 5 (Methodology) this is not an accounting profit in a statutory reporting sense.

4Including government funding and intra-industry income and expenditure.

¢ Calculated as the sum of the government funding of rail infrastructure and the franchise receipts and payments lines within this table.
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Table 4.2: Government Premium / Funding in 2012-13 by train operator

Train operator

R o 9= - = s4 2 S s 973 @OD zr z %
8 2 g0 o 2222 Bo 3 82 £ o2 3@ $%4s2r 35 23 & § 3
» § 23 & 2p @822 33 Pz 55 3 25 32 g3z 223 25 32 Z 5 s
£m 2 s 28 @ G2 235 S8 25 i 3 22 o8 $33 335 @5 as = 2 22 | Total
Franchised train operators
(source: train operators) ?
Franchise payments to
government -19 -6 -66 -203 -114 -156 -435 0 0 -141 -412 -228 0 -28  -131 0 0 0 0 -1,939
Franchise receipts from
government 0 0 0 0 0 0 0 329 22 0 0 0 57 159 0 59 83 74 447 | 1,231
Franchise profit sharing and
other revenue support 0 0 87 0 125 18 270 -17 64 0 129 46 -5 0 28 0 0 1 0| 746
-19 -6 21  -203 11 -138 -165 312 86 -141 -283 -182 52 131 -104 59 83 75 447 38
Franchised train operators
(source: government) ?
Franchise payments to
government -18 0 0 -191 0 -139 -169 0 0 -215 -315 -187 0 0 -97 0 0 0 0 -1,330
Franchise receipts from
government 0 7 21 0 2 0 0 152 82 0 0 0 41 140 0 57 51 76 291 | 920
-18 7 21 -191 2 -139 -169 152 82 -215 -315 -187 41 140 -97 57 51 76 291 | -410
Rail infrastructure
Government grant to Network
Rail 42 89 280 188 202 213 385 401 262 231 278 213 146 208 300 202 41 56 261 | 3,999
Less Network Rail rebates to
government 0 0 -1 -2 0 0 0 0 0 0 0 0 -1 0 -2 0 0 0 -27 -35
TfL East London Line 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 14 0 0 14
42 89 278 187 201 213 385 401 262 231 278 213 145 208 298 202 55 56 234 13,978
Total government funding
(source: train operators + NR
accounts) ? 24 83 300 -16 212 75 219 713 348 90 -5 31 197 340 194 262 138 131 682 | 4,016
Total government funding
(source: government + NR
accounts) ® 25 95 299 -4 204 74 215 553 344 15 -36 26 186 349 201 260 106 131 525 | 3,567

As explained in paragraph 4.3 there are many reasons for variances betweent r ai n

o postg/ircame arsl Gare is needed in interpreting our analysis.

® There are differences in the amount of Government funding recognis ed i n train operatorsd and government financial stat emeritetiassset We unde
out in accounting standards which require train operators to match receipts from government in the period in which the relevant expenditure occurs in their income statements. Therefore, the timing of the
recognition of this income in train operatorsd financi amesta@aseméemaacwiall shat emeae¢essarily match the
PCareisrequi red in comparing Southeasterndés income and expenditur e ntcesusetoftthe HighfSpeachladi infeagrdctuter ai n oper ator s
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Table 4.3: High level analysis of industry financial information in 2012-13 by train operator

Train operator

: I 1 :
< = z @ o o)
o o) @ = 0 o O mo
X Q o= = = > > 2 = Y e - S0 X @© 4 - =g = » @
o = c 0 @) o 1 l0) = - O = = 0 S csd4 s32» < o O D
= X o 2 m 225 o G 5 o c = 30 ST =52 &3 o = > a X < em
Py @ 29 D 2 Q8= oo Do S = @ S90S o= 58 == =@ 2 o) S S =
) = S o A a 9 =@ = =3 D = =2 = SheE Opw 933 @>< S Q. S o © o 3
£m = =] < n - n - ® = O S & =3 o > W easT AE2Aa 000 00D »n > [Sh=] [ = == Total

Government funding

Share of government funding 06% 21% 75% -04% 53% 19% 54% 17.7% 87% 22% -01% 08% 49% 85% 48% 65% 34% 3.3% 17.0% | 100%

Funding / total income 14.0% 32.6% 39.6% -2.3% 36.4% 10.3% 19.5% 68.9% 32.6% 10.8% -0.5% 5.0% 48.6% 64.5% 17.2% 45.4% 485% 65.8% 64.2% 30.9%
Funding per pass. journey (£) 0.63 3.86 8.98 -0.85 8.82 0.59 2.25 7.94 2.05 0.52 -0.02 0.29 7.92 11.72 6.39 4.32 1.10 3.13 8.19 | 2.67
Funding per pass. km (£) 0.02 0.07 0.09 0.00 0.09 0.02 0.04 0.34 0.08 0.02 0.00 0.01 0.12 0.29 0.03 0.12 0.18 0.21 0.25 | 0.07

Passenger income

Per pass. journey (£) 358 677 1243 3211 1267 462 803 244 375 369 400 482 713 399 2802 416 100 1.09 357| 512
Per passenger km (£) 013 013 013 012 014 014 013 010 015 014 015 0.14 011 010 014 0.11 016 007 0.11 | 0.13

Industry expenditure

Industry exp. per train km (£) 2495 2357 2188 29.62 2324 2324 2437 21.63 3125 23.69 2274 2278 2323 2041 2847 23.14 38.15 2877 2058 | 24.17
Industry exp. per pass. km

(£) 017 022 022 013 023 019 018 046 024 019 016 016 025 041 017 024 037 031 034 021
Train operator exp. per pass.
km (£) 009 010 010 008 012 009 010 020 014 010 008 008 012 018 010 012 026 018 0.16 0.11
Network Rail exp. per pass.
km (£) 008 011 012 005 011 010 008 026 009 009 008 008 013 023 007 013 011 013 0.18 0.10
Train operator share of total
costs (%) 51.2% 48.5% 46.5% 58.7% 50.4% 47.6% 53.9% 43.2% 60.5% 50.6% 49.7% 47.8% 47.5% 43.6% 57.7% 47.7% 70.1% 57.7% 47.0% 51.2%

Income / expenditure
Pass. income / industry exp.
(%) 79.4% 59.2% 58.2% 95.4% 58.6% 74.0% 755% 22.3% 63.4% 76.1% 92.8% 88.9% 45.2% 24.3% 82.9% 46.1% 43.2% 24.3% 31.8% 62.6%

Income (excl. gov funding)
less expenditure per pass.

journey (£) -0.63 -3.45 -7.66 358 -6.22 -107 -1.34 -738 -167 -055 0.19 0.08 -7.42 -10.01 -3.03 -383 -1.16 -2.86 -6.67 -2.20
Income (excl. gov funding)
less expenditure per pass. km

() -0.02 -0.07 -0.08 001 -0.07r -0.03 -0.02 -0.31 -0.07 -0.02 0.01 000 -0.12 -025 -0.02 -0.10 -0.19 -0.20 -0.20  -0.06
As explained in paragraph 4.3 there are many reasons for variances betweent r ai n o0 posts aad ircom& and care is needed in interpreting our analysis.
Care is required in comparing Southeastédrnpbai hnopmeabodsedpentotsometof oBherhéasnehnése services usc

Office of Rail Regulation | April 2014 | GB rail industry financial information 2012-13 39



5. Methodology

Source data

Rail infrastructure financial data

51Net wor k Rai l publishes both statutory and regul at
runnli ngpril to 31 March. The format of the regul at ol
includes comprehensive information aBPoufTheheegompan
financial statements have been adiessa gagnrde gSactoetdOabneda msai el

since-120nlcll ude st at e me retxsp eonndfidtnucreeang hameld at i.ng rout e

52Because the regulatory financial statements have
categorisations dfi tiumeomemdand)edxmen ude regionally o
used financi al i nformation from Network Rail ds regu

statements within our analysis.

530ur analysis al so i ncofudeexsp ean dsimaulrle choympTofnLe notn t he

information was provided in a submission to us by T
Franchised train operators financial data

54There are currently 19 train operators which oper

govement. As summarised ilmi dhmgxaldt hdFiTtysf ohet heam
Wal es franchises. Transport Scotland, TfL and Merse
London Overground and Mersyeyrail franchises respect
55Statutory financial stat emerst sHoaursee dwai ladd | & rfariam
due to the flexibility of the CompaepresafAet siigmanci
bet ween the infor madtiifofne rpernets etnrtaeidn woiptehriant or s i ndi vi
This |imits the extent to which this information ca
income and expenditure. I n particul ar:

@train operators sethetnutso rhya vfei nvarr dimalkss S t axamicii @d t iyre
comparisons across Cconsistent time periods

% our regulatory accounting guidelines for Network Rail are available at: http://orr.gov.uk/publications/quidance/regulatory-
accounts.

7 ofa randomly selected sample of eleven train operator financial statements downloaded from the Companies House website,
two had year-ends in December, one in January, six in March and two in May.
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()it ems of income and expenditure are presented in
(in both the primary statemémlandand the accompanyi

(c)di fferences in accounting policies may result in
is not expected to have a significant i mpact due t
our understandi ngumtfi nthepasliimiil as tlkat &re applied

56Franchised train operator s -weereek | ayl snmoa nragggeurierndd & atcoc opu
franchisingsapahorofitebheir Egsiamght besagmarangwdist e a
problems noted above for the purposes of our analys

@f oweekly management accounts can be collated ove
avoiding the probédmdnsofamdd fferent year

()t he formats of managdméepnpanebcsungsapthogdbeiyest an
include detailed information about income and expe

57For these reasons, with the agreement of train op

train operatorsd® mahniang eomuern ta naaclcyosuinst.s wi t

Disaggregation of financial information

58There are various ways in which GB rail i ndustry
(@at natei onaflorl eGredat Britain in total and sgeparate
(b)atragi onagl floevelxample, separately for each of Ne
(c)at hppassemsgani ceg fevebexample, separately for each

aggregate for similar type$oofl|lpagsedngénanserorceegd
(dat a greater | evel of granularity, for example f

59Ashd usefulness of these different foumeéhefeanal n;

right way, eprebest way fondiemggsodnialdgygeggmped, infornm

arguably more useful for understanding regional wvar
service type is arguably more useful enarsundasi sitga i ad
useful for understanding some. items such as governm

510l n order to best achi ev¥®weo uhra voeb jcehcotsievne st of oprr etsheinst
separately at a national, regiednavli tdpeil. dthiisg rrepuotre

%8 For example, of the sample of eleven train operator financial statements, three did not disclose information about franchise

payments to or from government. Within expenditure, non-staff operating costs were presented in five separate formats with
different levels of detail.

? For example, of the sample of eleven train operator financial statements, all reported under UK Generally Accepted Accounting

Principles (6UK GAAPO8), used the same operati ng atioapolcesaadnapseto ac h
lives for similar asset types.

% These objectives are set out in Chapter 1 (Introduction).

81 Publishing information in this way is similar to the requirements of International Financial Reporting Standard (IFRS) 8 Operating
Segments. IFRS 8 requires companies to segmentally report certain profit and loss and balance sheet items by geographical area
and by business activity.
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511We have not attempted to analyse industry i ncome
for example for individual train journeys. Whilst t
require a significantdaitmc raenads ea nian ytsh es a neoqun tr eodf, anc
questionable as many items of income and expenditur

detailed | evel
National and regional analysis i basis of disaggregation

512The met hoddeopgynning the national and regional op
Chapters 2 and 3 is explained bel ow.

Network Rail financial information

513The majority of Network Rail és regionally disaggr
anal gas sbeen taken fr onl 3Nertewgourlka tRaariyl 6fsi m2a0nlc2i al st at ¢
i nformati on, Net wor k Rai l classified income and exp

items are managed:

(@directl y-raotuttrei bruatneadgedndl agpendi ture in this cate
route |l evel, e.g. signallers. As there is alignmen
i teatesn be directly attributed to an individual ope
(W)centrall yiamamdbdbed t o Foutéebese items, management
|l ocally based, however, the income and expenditure
applicable operating route is relat¢otiveyyostrangwal
enhancemendarsd cost s

(cdcentrall yinmd wog&kd wihdeme and expenditure in this
net wor k, for exampl e, i nsurance cavstde. i Netower ka nRa ie
t o otpiemrgp routes based on the total number of train
5140ur analysis includes some items of expenditure (

corporation tax and rebates) thatEmMNgltaod k&aRWalSednb a
but not separately between England & Wales operatin
all ocated between England & Wales operating routes

operatimgirsoutseconsi dered the most appropriate appr

currently available information. It is consistent w
costs, our approach for al | cacnat iorug tarpairm accph&ri ant grr sed
Franchised train operatorsé financi al i nformati on

515As explained in Chapter 1 (Introduction) there ar

franchises, between the geogrmapdhiogpxraft i mai Ir ofurt &arsg h ic

%2 We have previously investigated the accuracy of using train kilometres for allocating financing costs for the Scotland operating

route. We have found that using train kilometres travelled for allocating financing costs resulted in an allocation which was £3m

(2%) | ower than Network Raildéds actual at t rceutate forithe purpbse ofousc ot | and
analysis.
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geographies of rcaiulntfrriTdamslei Leverdrmagps significantly ¢

franchised train operatorsd income and expenditure
countr Oesodxeltdchgy for allocating train operatorso in
516Train operatorso6 expenditure has been allocated b

countimi @eg oportion to trahnopdéesavindb@11z3b atTe@i ke dsi ooa:

reasonabl e approach for allocating expenditure acro
expenditure (staff, rolling stock, fuel and mainten
tradwvwed. |t also seems a reasonabl e approach for al |l

and franchise payments to and from government.

517We have allocated train operatoce@ntursd exmye rlee/temeaien
i nf or mattihoen rfarioom i ndustryés cen®r aAs teixcpkleatiinnegd siyns tperi

publications, we consider that this provides a bett

Analysis of regulated and unregulated passenger income

518 The woia$ of r eugnud gauleadt eadhdpassenger | nsGamew@#s esent
sourfcrearmleENNQNt abase. The LdEaNNOMRmagmed meo regul at ed
unregul ated ticket types to permnahices aarrtadeaslcynide Xxd D
regul ated and unr édogul taecd tirab@blotpppaseoemndsr i ncome.

519Whi | st we consider that the approach that we have
summary of the r el aetrievnet ctoinctkreitb uttyi poens offwe dtirrfeald ong noipseer
there are | imitations with the approach that we hav
was only available for the calendar year amaluyasiys tio
the period April ®20Al2s ot,0 tMaerrceh a2r0el 3l i mit atti oats aoet |
captured insbBbdNVOddmMe be ekcdomumdexdampl e, where a tic
one mode ofWd rtalnisdohoissmmoriei kely to affect the data for

Overgrdowendt o the greater use of flexible travelcard
Franchise level analysis i basis of disaggregation

520The met hodol ogy undetpivehiagat hei 65rpnebeasaeed in (

% This information was provided to us by Network Rail and is considered the most appropriate currently available to the industry.
Network Rail has identified some issues relating to route boundaries which it is currently improving. However, these are likely to
have only a minor effect on our analysis.

% The LENNON database holds information on the majority of rail tickets purchased in Great Britain and is used to allocate the
revenue from ticket sales between train operating companies.

® our analysis of regulated and unregulated passenger income date was done on a calendar year basis as per the source data.
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Franchised train operatorsd financi al i nformati on

521As explained earlier in this chapter, the train o
has been taken fromltataive omaearagtame®ds @wcmounti ng suk
the period 1 April 2012 to 31 March 2013.

522As shown 2i. M, Ta3hldhamtel ar e ditfhfeermenonwers si f fu ngdo vnegr n m
recgni stedaiim odp eagonadtea rnémeint a ntcaitaelm¥sat snder st and that t
due to the income recognition criteriaraeh operahon
match receipts iftrlbpen perviead memtwhi ch the relevant ex

Ssteements. Therefore, the timing of the recognition
wi || not necessarily magocvhe rtnhnee netxdpse nfdiintaunrcei aslh oswna tien
can be quite |l arge imaianypypenatypyear for some tr

523The operating model for London Overground is diff
of franchising the services out, Rail for London (R
agreement with Ld&®Rmaddn OPweragriomrisd Li mited (6London Oy
operating contract means that RfL retains risk on r
|l eaving the train operator t oAsnatnhag emagkee tf iotr jmranfeest iosf
the revenue and cost split bet waemrdytfhe tlhdared ave e@v ert ¢
train operators and government. To support our anal
provide congsmltiicdbant gdori nLfoomrdon Over ground that is col

other train operators.

Network Rail financial information

524Net wor k Rail 6s expendi t dfrrea n(cahnids eidt st riani cno noep efrractno rn
operating beeneahbdocated to franchises in proportio
operator in that operating route. This is essential
operatorsé expenditure to regional operating routes
525We have investigated using alternative approaches
franchises, for example, in proportion to fixed tra

expl ai n e PR2i0@ &8¢ er mn aEnn@wlnand & sWadl etsr afirna nocpheir at or s p:
access charges on the bashby onéNatovmoertka bRaeidl vaeshsiicgl ne fm
mai ntenance and r ecnrewahes EEagpiemndoft utriemeCioartmoend cwehisc Is
British Tr awmesrpeoral |IPooclatceed t o franchise operators at
approach was adoptedobby ScotRantd pays fixed track

these costs in Scotl and.

% This is available at http://orr.gov.uk/ data/assets/pdf file/0011/2180/383.pdf.
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526Gi ven the amount of detadill éehdh swairnkd etr i atth eMeecoweerrk @ h

attribute its costs at a regional | eve¥we sc pmgitd erf
all ocating Network Railds regional expendiftruarnec hiins ep
operator in each operating route providésrthbhebpsatop

this report.

Acash-nased approach for Network Rail 6s caj

527The majority of Network Rai lpendietnierwea |iss amalp ietnahlain

(or depreciated) over the I|Iife of the assets for re
Net wor k Rail 6s #1008 tdiestaetrinvinnaitni conuri enbaspdabnavheat
expewmmdeé tt hat is required in order fo maintain the n

528Net wor k Rail 0s expendi Rurne 3 R4 &s.edn.tdendd ncnl uTchdd etsh &
depreciation / amortisation charge for capital expe
stat efenrtast her than the amount of cash spent on the
consi stentcrwi-bbhs eedheacaccounti ng approach to recogni se
i fe. However, it is also informative to understand
and expenditure as reported obefaneapcesahsebiads ndusW
expenditure, including Network Rail 6s2 dapdi 53al expen

Adjustments to determine industry income and expenditure

529Si mi Il ar to the consolidationepaijesgmeuwmp ssttatatt @anm e
statemeadjsust ments are required to our analysis to

for financial transactions that are internal to the
530Net work Rail ds income fromifkranamidse aopabdteonus aign
electricity charges and stations i ncome. Net wor k Ra
on these items for each franchise operator. This in
consolidation adjustment to Network Rail é6s income a
i ndustry income and expenditure.

531Franchise operators perform a variety of services

access, t raanicre nmaanidn tsetmaf f i ng. However, franchise oper
typically represent | ess than 2% of turnover. No ad
i ndustry income on the grounds of materiality.

%" See http://www.networkrail.co.uk/devolution.aspx for further details.

® See Chapter 15 of our PR08 determination for further details.

¥ our regulatory approach for calculating the amortisation of capital expenditure is explained in Chapter 15 of the PR0O8
determination.
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Industry surplus / (deficit)

532Tabl,and similar disaggregated tsahlolwe & hien cnleud edd fviietr
i ndustry income andas werxplendidrurde f(ieditth)erbased on com

regul atory accountingtiwiblrmbheidnff&@hensnt amouaggrega

statutory financi al reporting adjustments for the t
values, dividends etc. There are al so tiamidngxgiemhfdeé rt
due to its ability to phase the timing of its$hexpen

assumpgtni oorur periodic review.

Freight and open access operations

533To i mprove tarboorugparhentdhvemah ees aowe ihnadbussot deyr t aken e
|l i mited analysis using the most r ec,armtleytadawwaitleatllhe

expenditure of freigher amdr ®pen access train op

Table5.1: Non-f r anchi sed train operatorsdé income and expen

Other
Operating costs /

Turnover income
Freight operators®

GB Rail Freight ® (part of the Eurotunnel Group) 90 85 -2 3

Colas Rail ®(part of the Colas Group) 151 147 -1 3

DB Schenker ? (part of Deutsche Bahn AG) 429 429 10 10

Mendip ? 21 21 0 0

Direct Rail Services "(part of the Nuclear 60 56 -2 2

Decommissioning Authority)

Freightliner ° (part of the Freightliner Group) 181 173 -2 6
932 911 3 24

Open access operators®

Grand Central ? (part of Deutsche Bahn) 27 27 0 0

Heathrow Express ° (part of Heathrow Airport

Holdings) 65 60 -1 5

First Hull Trains ° (part of First Group) 23 22 1 0
115 109 0 5

Open access operators (international)
Eurostar ® (owned by SNCF & LCR & NMBS/SNCB ©) 829 777 38 91

 Year ended 31 December 2012.
® Year ended 31 March 2013.
¢ Société Nationale des Chemins de fer Francais & London and Continental Railways & Nationale Maatschappij der Belgische
Spoorwegen / Société nationale des chemins de fer belges.
! Freight operators paid £54m of access charges to Network Rail in 2012-13 (source: Network Rail).
Open access operators paid £23m of access charges to Network Rail in 2012-13 (source: Network Rail).

53dCare is req@uitrhed iamtaa g/isa sf rdeuiegthit n @apeir alt ost at ement
GB freight specific business activitiespr dcwiodiexmimpl
mai ntenance machinery (so cal |l etdesyedolloaws pRaantd)s, isnoc

from fbryeitcdhlret same Samouatly, we understand that GB Re
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the companyb6s Eurotunnel activitiferseiagnhdt tahcatti vtihtaite ss
and reported under different | egal entities. Tabl e
periods covered in these companieso6é financial state

535As explained in Chaptemanfhdry stnise oidudustomy (in Chap
i nclude freight and open access trfaiimampkeatatdwyarsed s m
components of the industry than franchised tfrraeiing hotp
and open access train operators and there is a | owe

reci pients of government support.

5360ur anal ysNet waoirck uR&isl 6s income from freight (A54
in 2189 0Qur analysi s, batsdoiescihode s aped rwotrel yRaii d edrst icfoys |

from freight and open access operatiofis so as not t

High Speed 1

537To i mpmawnwes parency about theinduwamciegasvefi tdleudvdiad | [
high | evel anhbhkeysasl ofinHBastructure concession.that
538The focus of our analysis is the GB franchised r a8

Hi gh Spdeé&dHSSdWe ,t o the difficulty of reliably separ
international® t rHoiwe veper atuir o mifarl aynsci hsi sdeode st irirart anl musdpee m
expendi taper dtrioonn(ss ppehci 1L 1 y t he Southeastern train

539HS16s | atesdncitalt ustoatyerme Mmoantdarse efnare dt B Mar ch 2C

summari sed in Table 5. 2.

Table 5.2: Summary of HS16s i nZnoontbs eaded3l dMarghe0l8 i t ur e

Turnover 292
Operating expenditure -216
Net interest payable -156
Reversal of impairment of fixed assets 653
Profit before tax 573
Increase in cash 159

540Excl uding@ftthe mpmé r ment raemeps alkjsrSdos shachdy d 4
operations, and its cash resravewsr iimg rtelaes elddz biyve miplp r

0 These items are included within the Network Rail other income category.

1 As part of our 2013 periodic review we estimated that freight avoidable costs are around £300 to £400m per annum. This
represents the el ement of MNedstmatedis afiibutablétsfreifjht sergicks.c o st s whi ch

*2 Thisis asimilarissueto t he di fficult y of separately identifying Network
access operations which is explained above.
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in our Bxwaémwdisg our analysis to including HS1 woul

anal ysi s.

Non-financial information

541We have inclufledasomel nonformation in our analysi
financi al i nf ormat #fadmamrca sad nti end .o r it 9 tome mGRSR bdeaetna t pe

ORR®S f dat abase of r“Ail way statistics

43 Information about National Rail Trends is available at http://orr.gov.uk/statistics/data-portal.
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Annex A 1 Geographical overlap of rail franchises and

regional operating routes

Table Al: Distance travelled by train operators in each regional operating route in 2012-13

Total train
. Operating route km
Franchising travelled
Franchise Franchise operator authority Anglia Kent LNE LNW Midland Sussex Wessex Western Wales Scotland (millions)
Essex Thameside c2c Rail DfT 6.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 6.8
Chiltern Chiltern DfT 0.0 0.0 0.0 10.2 0.0 0.0 0.0 0.2 0.0 0.0 10.4
Cross Country New Cross Country DfT 1.2 0.0 6.4 8.1 4.3 0.0 1.6 7.9 1.0 2.0 32.6
East Coast East Coast DfT 0.0 0.0 19.3 0.0 0.0 0.0 0.0 0.0 0.0 2.4 21.7
East Midlands East Midlands Trains DfT 1.2 0.0 4.7 1.5 15.1 0.0 0.0 0.0 0.0 0.0 22.4
Greater Anglia Abellio Greater Anglia DfT 33.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 33.9
Greater Western First Great Western DfT 0.0 0.0 0.0 0.1 0.0 0.6 3.3 35.2 3.3 0.0 42.5
Northern Northern Rail DfT 0.0 0.0 23.6 215 0.4 0.0 0.0 0.0 0.0 0.0 45.5
South Eastern Southeastern DfT 0.0 31.6 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0 32.0
South central Southern DfT 0.0 2.7 0.0 0.7 0.0 29.0 2.7 0.0 0.0 0.0 35.1
South Western South West Trains DfT 0.0 0.0 0.0 0.0 0.0 0.1 39.2 0.7 0.0 0.0 39.9
Thameslink Great Northern First Capital Connect DfT 1.9 1.0 111 0.0 7.3 4.0 0.0 0.0 0.0 0.0 25.3
Trans Pennine Express First Transpennine Express DfT 0.0 0.0 8.3 7.5 0.0 0.0 0.0 0.0 0.0 1.1 17.0
Wales & Borders Arriva Trains Wales DfT 0.0 0.0 0.0 3.8 0.0 0.0 0.0 0.1 19.4 0.0 234
West Coast Virgin Trains DfT 0.0 0.0 0.0 32.4 0.0 0.0 0.0 0.0 0.6 3.0 36.0
West Midlands London Midland DfT 0.0 0.0 0.0 22.3 0.0 0.0 0.0 1.0 0.3 0.0 23.6
London Overground LOROL TfL 4.7 0.2 0.0 1.2 0.0 1.5 0.0 0.0 0.0 0.0 7.6
Merseyrail Electrics Merseyrail Merseyside PTE 0.0 0.0 0.0 6.6 0.0 0.0 0.0 0.0 0.0 0.0 6.5
ScotRail First ScotRail TS 0.0 0.0 0.0 0.8 0.0 0.0 0.0 0.0 0.0 44.6 45.4
Total train distance travelled (km millions) 49.7 35.5 73.5 1165 27.2 35.5 46.8 45.1 24.6 53.1 507.6
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