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Midland Main Line Limited 
Director's Report 

The Dtrector presents hts annual report, busmess revtew, the financml statements and audttor's 
report for the year ended 31 December 2012 

Principal activities and developments 

The company's tram operatmg franchtse was transferred as of II November 2007 and the 
company dtd not trade dunng the year The remammg assets and hab!lttles are sttll bemg settled 

The Dtrector mtends to hqmdate thts entity m the foreseeable future 

Results and dividend 

The profit for the year after taxatiOn but before dtvtdends was £2,000 (20 II loss of £65,000) 

Durmg the year no ordmary mtenm dtvtdends were patd (20 II £3, 750,000) No final dtvtdend 
was proposed or patd (20 II £ml) 

Key risks and uncertainties 

As the Company ts no longer tradmg the prmctpal nsks and uncertamtles are mtegrated wtth 
those of the Group and are not managed separately 

Further mformatwn on the fmanctal nsk management obJeCttves and pohctes of the Group as a 
whole, and by default the Company, can be found on pages 125 to 129 of the 2012 National 
Express Group PLC Annual Report and Accounts 

Going concern 

The Dtrector mtends to hqmdate thts enttty m the foreseeable future As reqmred by FRS 18 
Accountmg Pohctes, the dtrector has prepared the financtal statements on the basts that the 
company IS no longer a gomg concern The financml statements do not mclude any proviSion for 
the future cost of termmatmg the busmess of the company except to the extent that such were 
commttted at the balance sheet date No matenal adJUStments arose as a result of ceasmg to apply 
the gomg concern basts 

Director 

The Dtrector of the Company who served throughout the year and smce the year end ts hsted 
below 

A ChiVers 

Director's Indemnity 

Under the Company's Arttcles of Assoctatwn the Company provtdes an mdemmty for tts dtrector 
and officers m accordance wtth the provtswns of the Compames Act 2006 
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Midland Main Line Limited 
Director's Report (continued) 

Auditor 

Delo1tte LLP was appomted as aud1tor m 20 II m accordance w1th Sect1on 487 of the Compames 
Act 2006 Delmtte LLP shall be deemed to be re-appomted as the Company's aud1tor 28 days 
after the accounts are sent to members 

Director's statement as to disclosure of information to auditor 

The d1rector who held office at the date of approval of the Director's Report confirms that 

• to the best of h1s knowledge there IS no mformatton relevant to the preparation of the1r 
aud1t report of wh1ch the Company's aud1tor IS unaware, and 

• he has taken all steps that a d1rector m1ght reasonably be expected to have taken to be 
aware of relevant aud1t mforma!ton and to estabhsh that the Company's aud1tor IS aware 
of that mformatwn 

Th1s confirmatiOn IS g1ven and should be mterpreted m accordance w1th the prov1s1ons of sect1on 
418 of the Compames Act 2006 

On behalf of the Board 

A Ch1vers 
D1rector 

Date approved by D1rector 25 September 2013 

Reg1stered Office 
Natwnal Express House 
B1rmmgham Coach Statton 
M1ll Lane 
D1gbeth 
B1rmmgham 
B56DD 

4 



Midland Main Line Limited 
Statement of Director's Responsibilities 

The d1rector 1s responsible for prepanng the Annual Report and the accounts m accordance w1th 
apphcable law and regulatiOns 

Company Jaw reqmres the d1rector to prepare accounts for each financ1al year Under that law the 
director has elected to prepare the accounts m accordance w1th Umted Kmgdom Generally 
Accepted Accountmg Practlce (Umted Kmgdom Accountmg Standards and apphcable Jaw) 
Under company law the d1rector must not approve the accounts unless he IS sat1sfied that they 
giVe a true and fa1r v1ew of the state of the affa1rs of the company and of the profit or loss of the 
company for that penod In preparmg these accounts the d1rector 1s reqmred to 

• select smtable accountmg pohc1es and then apply them consistently, 
• make judgements and est1mates that are reasonable and prudent, 
• state whether apphcable UK Accountmg Standards have been followed, subject to any 

matenal departures d1sclosed and explamed m the accounts, and 
• prepare the accounts on the gomg concern bas1s unless 1t IS mappropnate to presume that 

the Company w1ll contmue m busmess 

The d1rector IS respons1ble for keepmg adequate accountmg records that are suffic1ent to show 
and explam the company's transactiOns and d1sclose w1th reasonable accuracy at any tlme the 
financml pos1t10n of the company and enable h1m to ensure that the accounts comply w1th the 
Compames Act 2006 He IS also responsible for safeguardmg the assets of the company and 
hence for takmg reasonable steps for the preventlon and detectiOn of fraud and other 
megulantles 
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
MIDLAND MAIN LINE LIMITED 

We have audited the financial statements of Midland Mam Lme Limited for the year ended 31 December 
2012 which compnse the Profit and Loss Account, the Balance Sheet and the related notes I to 13 The 
financial reportmg framework that has been applied m their preparation IS applicable law and Umted 
Kmgdom Accountmg Standards (Umted Kmgdom Generally Accepted Accountmg Practice) 

This report IS made solely to the company's members, as a body, m accordance With Chapter 3 of Part 16 
of the Compames Act 2006 Our audit work has been undertaken so that we might state to the company's 
members those matters we are reqmred to state to them m an auditor's report and for no other purpose To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
company and the company's members as a body, for our audit work, for th1s report, or for the opm10ns we 
have formed 

Respective responsibilities of the director and auditor 
As explamed more fully m the Director's Responsibilities Statement, the director IS responsible for the 
preparatiOn of the financial statements and for bemg satisfied that they give a true and fair v1ew Our 
responsibility IS to audit and express an opm10n on the financial statements m accordance With applicable 
law and InternatiOnal Standards on Aud1tmg (UK and Ireland) Those standards require us to comply with 
the Aud1tmg Practices Board's Ethical Standards for Auditors 

Scope of the audit of the financial statements 
An audit mvolves obtammg evidence about the amounts and disclosures in the financial statements 
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement, 
whether caused by fraud or error This mcludes an assessment of whether the accountmg pohc1es are 
appropriate to the company's circumstances and have been consistently applied and adequately disclosed, 
the reasonableness of s1gmficant accountmg estimates made by the director, and the overall presentatiOn of 
the financial statements In addition, we read all the financial and non-financial mformation m the annual 
report to Identify matenal mconsistencies with the audited financial statements If we become aware of any 
apparent matenal misstatements or mconsistencies we consider the implicatiOns for our report 

Opinion on financial statements 
In our opm1on the financial statements 

• give a true and fair v1ew of the state of the company's affairs as at 31 December 2012 and of1ts 
profit for the year then ended, 

• have been properly prepared m accordance with Umted Kmgdom Generally Accepted Accountmg 
Practice, and 

• have been prepared m accordance With the reqmrements of the Compames Act 2006 

Emphasis of matter- Financial statements prepared on a basis other than that of a going concern 

In formmg our opm1on on the financial statements, which IS not modified we have considered the adequacy 
of the disclosure made m note Ia to the financial statements, which explams that the financial statements 
have been prepared on a basis other than that of a gomg concern 

Opinion on other matters prescribed by the Companies Act 2006 

In our opm10n the mformatwn given m the Director's Report for the financial year for which the financial 
statements are prepared IS consistent w1th the financml statements 
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
MIDLAND MAIN LINE LIMITED (continued) 

Matters on which we are required to report by exception 
We have nothmg to report m respect of the followmg matters where the Compames Act 2006 requires us 
to report to you If, m our opmwn 

• adequate accountmg records have not been kept, or returns adequate for our audit have not been 
received from branches not VISited by us, or 

• the financial statements are not m agreement With the accountmg records and returns, or 
• certam disclosures of directors remuneration specified by law are not made, or 
• we have not received all the mformat10n and explanatiOns we require for our audit 

Date 25 September 2013 

Kevin Thompson (Senior Statutory Auditor) 
For and on behalf of Deloitte LLP 
Chartered Accountants and Statutory Auditor 
London, Umted Kmgdom 
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Midland Main Line Limited 
Profit and Loss Account 

For The Year Ended 31 December 2012 

Notes 2012 2011 

£'000 £'000 

Operatmg costs (55) 

Operating loss (55) 

Interest receivable 4 3 21 

ProfiU(loss) on ordinary activities before taxation 3 (34) 

TaxatiOn on profit/(loss) on ordmary achvi!tes 6 (1) (31) 

ProfiU(loss) on ordmary activities after taxation 10 2 (65) 

All operatiOns are classified as discontmued 

There are no recognised gams and losses other than as shown m the profit and loss account Accordmgly no 
Statement of Total Recognised Gams and Losses has been provided 
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Midland Main Line Limited 
Balance Sheet 

As at 31 December 2012 

Company Number 3007934 

Notes 2012 2011 
£'000 £'000 

Current Assets 

Debtors 7 73 70 
Cash at bank and m hand 5 II 

78 81 

Creditors amounts falhng due withm one year 8 (1) (6) 

Net current assets 77 75 

Net Assets 77 75 

Capital and reserves 

Called up share capital 9 100 100 

Profit and loss account 10 (23) (25) 

Shareholders' funds II 77 75 

The financial statements of Midland Mam Lme Lnruted, registered number 3007934, were approved by the 
Director and authonsed for release on 25 September 2013 

A Chivers 
Director 

Date approved by the Director 25 September 2013 

The notes on pages I 0 - 12 form part of these accounts 
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Midland Main Line Limited 
Notes to the Accounts 

1. Accounting policies 

a) Basis of preparation 

The company's franchise ceased to trade as of 11 November 2007 

The Dtrector mtends to hqmdate thts enllty As reqmred by FRS 18 Accountmg Pohctes, the 
dtrector has prepared the fmanctal statements on the basts that the company ts no longer a gomg 
concern The financtal statements do not mclude any provtstOn for the future cost of tennmatmg 
the busmess of the company except to the extent that such were comnutted at the balance sheet 
date No matenal adjustments arose as a result of ceasmg to apply the gomg concern basts 

b) Cash flow statement 

As the Company ts a wholly owned substdtary undertakmg of Nattonal Express Group PLC (a 
company regtstered m England & Wales) and ts mcluded m that company's consohdated 
financtal statements, the Company has taken advantage of the exempllon provtded under FRS 1 
(Revtsed) whereby tt ts not reqmred to pubhsh tts own cash flow statement 

c) Taxation 

CorporatiOn tax ts provtded on taxable profits at the current rate 

Deferred tax ts recogmsed m respect of all matenal ttmmg dtfferences that have ongmated, but not 
reversed, by the balance sheet date Deferred tax ts measured on non-dtscounted basis at tax rates that 
are expected to apply m the penods m wluch the tmung dtfferences reverse Deferred tax assets are 
recogmsed where thetr recovery ts constdered more hkely than not m that there wtll be suttable 
taxable profits from wluch the future reversal ofunderlymg tnnmg dtfferences can be deducted 

2. Staff costs and director's emoluments 

No salanes or wages have been patd to employees, mcludmg the dtrectors, m etther the current or 
pnor year 

3. Audit fees 

4. 

5. 

Audtt fees for 2012 wtll be settled through the holdmg company Naltonal Express Trams Ltmtted, 
wtth no nght to reclatm these fees 

Interest receivable 

2012 2011 
£'000 £'000 

Interest recetved from group undertak:mgs 3 21 

Dividends paid 

2012 2011 
£'000 £'000 

D!Vldends patd ml (20 11 0 5 77 pence per share) 3,750 
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Midland Main Line Limited 
Notes to the Accounts (continued) 

6. Taxation 

7. 

8. 

(a) Analysis of taxation charge in the year 

Current taxation 
UK corporatwn tax charge at 24 5% (2011. 26.5%) 
Adjustments m respect of pnor penods 
Total current taxatwn 

Deferred taxation: 
Effects of changes m tax rate 

Adjustments m respect of pnor years 

Tax charge on profit on ordinary activities 

(b) Factors affecting the current tax charge for the year: 

Profit/(loss) before tax on ordmary activities 

Notional charge/(cred1t) at an average annual UK corporatwn tax rate of 
24 5% (2011 26 5%) 
Adjustments m respect of pnor years 
Losses Camed forward 
Current tax charge for the year 

2012 2011 
£'000 £'000 

1 6 
(5) 

1 I 

2 

28 

30 
1 31 

2012 2011 
£'000 £'000 

3 (34) 

1 (9) 

(5) 
15 

1 

The Fmance Act 2012, wh1ch prov1des for a reducllon m the mam rate of corporation tax from 24% 
to 23% effecllve from I Apnl2013, was substanllvely enacted on 3 July 2012 TJus rate reductwn 
has been reflected m the calculallon of deferred tax at the balance sheet date 

The Govenunent mtends to enact future reductiOn m the mam tax rate down to 21% effective from 
I Apnl2014 and to 20% by I Apnl2015 As these tax rates were not substanllvely enacted at the 
balance sheet date, the rate reducllon IS not yet reflected m these financ1al statements m accordance 
w1th FRS 21 as 1t IS a non-adjusllng event occumng after the reportmg penod 

Debtors 

2012 2011 
£'000 £'000 

Amounts owed by Group undertakmgs 73 70 

Creditors: amounts falling due within one year 

2012 2011 
£'000 £'000 

Corporatwn tax 1 6 
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' Midland Main Line Limited 
Notes to the Accounts (continued) 

9. Share capital 

10. 

11. 

12. 

Issued 
Called up share capital paid: 
I Ordmary share of £1 -fully patd 
6,499,999 Ordmary shares of £1 each- partly patd at £0 01538 each 

Profit and loss account 

At I January 2012 
Profit for the financtal year 
As at 31 December 2012 

Reconciliation of movements in shareholders' funds 

Profit /(loss) for the financtal year 
DlVldends (note 5) 
Net mcrease/(decrease) m shareholders funds 
Openmg shareholders' funds 
Closing shareholders' funds 

Related party transactions 

2012 
£'000 

100 

2011 
£'000 

100 
100 100 

£'000 

(25) 
2 

(23) 

2012 2011 
£'000 £"000 

2 (65) 
{3,750} 

2 (3,815) 
75 3,890 
77 75 

As the Company ts a wholly owned substdtary undertakmg of Nattonal Express Group pic, a 
company regtstered m England and Wales, wluch pubhshes consohdated accounts, the Company 
has pursuant to paragraph I 7 of Fmanctal Reportmg Standard No 8 Related Party Dtsclosures 
(FRS 8) not mcluded detatls of transacllons wtth other compames whtch are substdtanes of the 
Nallonal Express group There were no other related party transactwns m 2012 

13. Immediate and ultimate parent undertakings 

The Company ts a wholly owned substdtary undertak:mg of, and ts controlled by, Natwnal 
Express Trams Lnruted, a company regtstered m England and Wales 

Company's ulllmate parent company and controlhng party ts Nahonal Express Group PLC The 
smallest and largest group m whtch the results of the company are consohdated ts that headed by 
Nallonal Express Group PLC 

Coptes of the consohdated accounts of Natwnal Express Group PLC can be obtamed from -

The Secretary 
Natwnal Express House 
Btrmmgham Coach Stallon 
Mtll Lane 
Dtgbeth 
Bmrungham, B5 6DD 
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